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About Wespath

An agency of 
The United Methodist Church Founded in 1908

Nearly $24 billion in assets 
under management*

Largest reporting 
faith-based pension fund

Sustainable
investment leader

*Assets under management of Wespath and its subsidiaries, as of September 30, 2023.
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Sobre a Wespath

Uma agência da 
Igreja Metodista Unida Fundada em 1908

Mais de 24 mil milhões de 
dólares em activos 

sob gestão*

Um dos maiores fundos de 
pensões baseados na fé

Sustentável
líder de investimento

*Activos sob gestão da Wespath e das suas filiais, a 30 de setembro de 2023.
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Investment Team (and Support Staff) 
Organizational Chart
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Organigrama da equipa de investimento 
(e do pessoal de apoio)
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Our Investment Commitment to You

Mission

Impact

Performance

We support your mission and the 
continued mission of the UMC

We seek to shape our investment 
program with the future in mind

Our disciplined approach to 
investing has allowed us to deliver 
competitive, long-term performance
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O nosso compromisso de investimento para consigo

Missão

Impacto

Desempenho

Apoiamos a sua missão e a missão 
contínua da UMC

Procuramos moldar o nosso 
programa de investimento com o 
futuro em mente

A nossa abordagem disciplinada ao 
investimento permitiu-nos obter um 
desempenho competitivo e a longo 
prazo



Investing With Us



Investir connosco
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WII’s Fundamentals of Investing

Process PerformancePhilosophyPeople
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Fundamentos de Investimento do WII

Processo DesempenhoFilosofiaPessoas
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Integrated, Sustainability

Fiduciary Focus Diversified, Long–Term Perspective

Culture Based Upon    
Professionalism, Integrity 

and Diversity

Active Management and 
Engagement

Investment Beliefs Guide Our Philosophy
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Integrado, Sustentabilidade

Foco fiduciário Perspetiva diversificada e a longo 
prazo

Cultura baseada no 
profissionalismo, na integridade 

e Diversidade

Gestão ativa e envolvimento

As convicções de investimento orientam a nossa 
filosofia
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Sustainability Incorporated Throughout 
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Integração da ESG Incorporada ao longo 
Construção de Fundos

• Soluções inovadoras com baixo carbono
• Habitação acessível e desenvolvimento 

comunitário
• Mulheres e/ou gestores de património de 

propriedade minoritária

Pesquisa de Gestores

• Processo proprietário de avaliação do ESG
• Classificações de gestores de investimento

Actividades de 
Envolvimento

• Envolvimento empresarial
• Voto por procuração 
• Compromisso com as políticas públicas

Liderança da Indústria 

• Co-autor e signatário da UNPRI
• Co-liderança do Engajamento e Pistas de Comunicação de 

Net-Zero Asset Owner Alliance
• Membro do Conselho de Administração do ICCR
• Comité Consultivo de Gestão da UNPRI
• SASB Standards Investor Advisory Group (Grupo Consultivo de 

Investidores de Normas SASB)
• Co-Líder de quatro empresas em foco na Acção Climática 100+
• Grupo de Líderes do PRI (2019)
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Search and Selection—
Uncovering the Best Managers

Identification

Request for proposal

Committee review

Onsite due diligence

Manager selection

Ongoing monitoring
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Pesquisa e Seleção-
Descobrir os melhores gestores

Identificação

Pedido de proposta

Revisão do comité

Diligência prévia no 
local

Seleção do gestor

Acompanhamento 
contínuo
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Our Investment Managers Are Aligned With Your Values

As of June 30, 2023. Includes the assets under management that Wespath and its subsidiaries, including Wespath Institutional Investments, manage on behalf of participants and United Methodist-related institutional investors.

$2.6 billion 
invested in low-carbon 

solutions

$1.2 billion 
invested with women 

and/or minority-owned 
asset managers

Women- and/or
Minority-Owned

Low-Carbon SolutionsIndustry 
Leaders
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Os nossos gestores de investimento estão alinhados 
com os seus valores

A partir de 30 de Junho de 2023. Inclui os activos sob gestão que a Wespath e as suas filiais, incluindo a Wespath Investimentos Institucionais, gerem em nome dos participantes e dos investidores institucionais relacionados com a 
United Methodist-.

2,6 mil milhões de dólares 
investidos em soluções com 

baixo teor de carbono

1,2 mil milhões de dólares 
investidos com mulheres 

e/ou gestores de património 
de propriedade minoritária

Mulheres- e/ou
Minority-Owned

Soluções de Baixo 
Carbono

Indústria 
Líderes
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International 
Equity Fund 

30%

U.S. Equity 
Fund 
35%

Fixed 
Income 

Fund 
25%

Inflation 
Protection 

Fund 
10%

Mega-
cap 

stocks
28%

Large-cap 
stocks
22%

Small-
mid cap 
stocks
45%

U.S. 
Alts
8%

Developed 
Markets

67%

Emerging 
and 

Frontier 
Markets

26%

REITs
2%

Int'l Alts
5%

U.S. 
Treasury 
and Govt 

14% U.S. 
Investment 

Grade
24%

U.S. 
High-
Yield
9%

Non-U.S. 
Dev Debt

14%

Emerging 
Mkt Debt

10%

PSP/CM
BS

14%

Other
15%

U.S. TIPS
56%

Global 
Inflation linked

10%

Floating Rate 
Senior Loans

11%

Commodities
10%

EM 
Inflation-

linked
10%

Other
3%

U.S. Equity Fund

International Equity Fund

Fixed Income Fund 

Inflation Protection Fund

Multiple Asset Fund

Preliminary data as of September 30, 2023 .  Future asset allocations may be different than those stated above.
 

Flagship Balanced Portfolio—Multiple Asset Fund
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11%
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10%

EM 
Inflation-

linked10%

Other3
%

U.S. Equity Fund

International Equity Fund

Fixed Income Fund

Inflation Protection Fund

Fundo de Activos Múltiplos

Dados preliminares em 30 de setembro de 2023 .  As futuras alocações de activos podem ser diferentes das acima indicadas.
 

Flagship Balanced Portfolio-Multiple Asset Fund
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Fund Performance                                                                               
(Net-of-Fees) as of September 30, 2023

Mult iple Asset  Fund -3.51% -3.45% 4.98% 12.81% 2.51% 4.40% 5.71% 6.64%

Multiple Asset Fund Benchmark -3.35% -2.97% 5.83% 13.76% 3.28% 4.61% 6.02% 6.42%

U.S. Equity Fund -4.43% -3.30% 10.84% 18.53% 8.38% 8.18% 10.35% 7.59%

U.S. Equity Fund Benchmark -4.76% -3.25% 12.39% 20.46% 9.38% 9.14% 11.28% 7.93%

Internat ional Equity Fund -4.23% -5.55% 2.84% 17.53% 0.24% 2.38% 3.38% 5.70%

International Equity Fund Benchmark -3.24% -3.49% 5.30% 20.19% 3.77% 2.57% 3.48% 4.74%

Fixed Income Fund -2.03% -2.00% 1.07% 3.70% -3.52% 0.93% 1.83% 4.46%

Fixed Income Fund Benchmark -2.15% -2.52% -0.12% 2.15% -4.56% 0.67% 1.68% 4.07%

Inflat ion Protect ion Fund -1.78% -1.52% 0.75% 3.39% 1.54% 2.80% 2.12% 3.46%

Inflation Protection Fund Benchmark -1.73% -1.88% -0.47% 0.67% -1.12% 1.80% 2.25% 3.71%

Annualized

Funds MTD QTD YTD 1-Year 3-Years 5-Years 10-Years

Since

Incept ion1

Historical returns are not indicative of future performance. Please refer to the disclosures at the end of this presentation for fund inception dates and benchmark information. 
1. The inception for the Multiple Asset Fund is  April 30, 2002, for the Inflation Protection Fund it is January 5, 2004 and for the remaining funds it is December 31, 1997.
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Desempenho do Fundo (líquido de comissões) a 30 de 
setembro de 2023

Mult iple Asset  Fund -3.51% -3.45% 4.98% 12.81% 2.51% 4.40% 5.71% 6.64%

Multiple Asset Fund Benchmark -3.35% -2.97% 5.83% 13.76% 3.28% 4.61% 6.02% 6.42%

U.S. Equity Fund -4.43% -3.30% 10.84% 18.53% 8.38% 8.18% 10.35% 7.59%

U.S. Equity Fund Benchmark -4.76% -3.25% 12.39% 20.46% 9.38% 9.14% 11.28% 7.93%

Internat ional Equity Fund -4.23% -5.55% 2.84% 17.53% 0.24% 2.38% 3.38% 5.70%

International Equity Fund Benchmark -3.24% -3.49% 5.30% 20.19% 3.77% 2.57% 3.48% 4.74%

Fixed Income Fund -2.03% -2.00% 1.07% 3.70% -3.52% 0.93% 1.83% 4.46%

Fixed Income Fund Benchmark -2.15% -2.52% -0.12% 2.15% -4.56% 0.67% 1.68% 4.07%

Inflat ion Protect ion Fund -1.78% -1.52% 0.75% 3.39% 1.54% 2.80% 2.12% 3.46%

Inflation Protection Fund Benchmark -1.73% -1.88% -0.47% 0.67% -1.12% 1.80% 2.25% 3.71%

Annualized

Funds MTD QTD YTD 1-Year 3-Years 5-Years 10-Years

Since

Incept ion1

Os rendimentos históricos não são indicativos do desempenho futuro. Consulte as divulgações no final desta apresentação para obter as datas de início do fundo e informações sobre os índices de referência  
1. O início do Fundo de Activos Múltiplos é 30 de abril de 2002, o do Fundo de Proteção contra a Inflação é 5 de janeiro de 2004 e o dos restantes fundos é 31 de dezembro de 1997.
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Disclosures
General Board of Pension and Health Benefits of The United Methodist Church, Incorporated in Illinois ("Wespath Benefits and Investments" or "Wespath") is a not-for-profit, administrative agency of the religious 
denomination known as The United Methodist Church. 

Wespath is responsible for the general supervision and administration of retirement, disability, death and health benefit plans, and programs and for investment of the related assets and also provides certain 
investment services to institutional investors organized for religious, benevolent, or charitable purposes that are related to The United Methodist Church (sometimes referred to as the “Church”) as authorized by 
General Conference, the highest legislative authority of the Church. All funds under Wespath’s supervision are held in the Wespath Funds Trust, a Delaware statutory trust.  Each of the funds available to investors 
is a series of the Wespath Funds Trust.  The P Series funds are for investment of Church benefit plan related assets and the I Series funds are for investment of other assets of not-for-profit entities related to the 
Church such as foundations, children’s homes, older adult facilities, higher education institutions and healthcare organizations. UMC Benefit Board, Inc. (Benefit Board), a not-for-profit subsidiary of Wespath, is 
the trustee and investment adviser for the P Series funds. Wespath Institutional Investments (WII), a not-for-profit subsidiary of Wespath, is the trustee and investment adviser for the I Series funds.

Wespath, WII and Benefit Board are not registered investment advisers under the Investment Advisers Act of 1940, as amended, or under any comparable local, state or federal law or statute. Neither the Wespath 
Funds Trust nor the  funds are registered as an investment company under the Investment Company Act of 1940 in reliance upon exclusions from the definition of an investment company under the Investment 
Company Act of 1940. Wespath, WII, Benefit Board, Wespath Funds Trust and the funds are not subject to registration, regulation or reporting under the Investment Company Act of 1940, the Securities Act of 
1933, the Securities Exchange Act of 1934 or the Investment Advisers Act of 1940. Investors, therefore, will not be afforded the protections of those provisions of those laws and related regulations.

The investment funds referred to in this document are neither insured nor guaranteed by the government. No government entity has approved or disapproved these funds or passed upon the adequacy of this 
document.

This presentation is for informational purposes only, it does not constitute an offer to sell any investments, and may be subject to changes and corrections. The material in this document contains summary 
information and is not a complete description of the investment guidelines, investment objectives, policies and risks or other matters associated with the investment funds. An offer for the sale of interests in the P 
Series funds will only be made through the Investment Funds Description – P Series, Summary Funds Description – P Series and related Statement of Additional Information 
(https://www.wespath.com/assets/1/7/5296.pdf). An offer for the sale of interests in the I Series funds will only be made through the Investment Funds Description – I Series, Summary Funds Description – I Series, 
and related Statement of Additional Information (https://www.wespath.com/assets/1/7/5296.pdf). Any decision to invest with Wespath should be preceded by a complete review of the applicable disclosure 
documents as referenced above, which are available upon request or online at wespath.org.

Historical returns are not indicative of future performance. Except as otherwise noted, the performance in this presentation is presented net-of-fees—that is, with the deduction of investment management fees, 
custody fees, and administrative and overhead expenses. The fees and expenses for the P Series funds are described in the Investment Funds Description – P Series , Summary Funds Description – P Series and 
related Statement of Additional Information, and for the I Series funds in the Investment Funds Description – I Series, Summary Funds Description – I Series and the related Statement of Additional Information. 

The returns will be reduced by the amount of fees and expenses charged to the funds. As part of the Wespath organization, WII and Benefit Board utilize certain shared personnel, including the WBI investment 
team. All WII shared personnel must comply in all respects with WII’s policies and procedures.

https://www.wespath.com/assets/1/7/5296.pdf
https://www.wespath.com/assets/1/7/5296.pdf
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Disclosures
Performance Disclosures

The performance shown is for the stated time period only and computed in U.S. Dollars (USD). Returns presented are time‐weighted returns. Historical returns are not indicative of future performance. 
Except as otherwise noted, the performance in this presentation is presented net-of-fees. 

Wespath claims compliance with the Global Investment Performance Standards (GIPS®). GIPS is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor 
does it warrant the accuracy or quality of the content contained herein. To obtain a copy of Wespath’s GIPS Report, please call us at 1-847-866-4100 or e-mail us at investmentinfo@wespath.org.

Benchmark Disclosures

Throughout this document, the terms “benchmark” is used to refer to comparisons of each fund’s performance. A benchmark is a standard that investors use to evaluate how well a fund has performed. 
Comparing a fund to this fixed standard allows investors to evaluate how well the fund did in terms of meeting its goals, whether the goal was to match returns of the benchmark or to attain a return above 
the benchmark. 

The investments of the funds and composites may vary substantially from those in the applicable benchmark. The benchmarks are based on broad-based securities market indices, which are unmanaged, 
cannot be invested in and are not subject to fees and expenses typically associated with investment funds. Investments cannot be made directly in an index. 

Fee Disclosures

The returns will be reduced by the amount of fees and expenses charged to the funds. A fund’s expense ratio is based on projected asset balances, fees and expenses, and various other assumptions. Fund 
expense ratios may vary depending on, among other things, market events, portfolio size, transaction costs, timing of fund inflows and outflows, and applicable third-party fees. All fees and expenses of a 
fund are deducted from the fund’s net asset value. These expenses are paid directly by the fund and are reflected in the unit price calculated for the fund. 

For the I Series funds: The fees and expenses paid include the fund’s subadvisor fees and any other direct expenses, and its pro rata portion of the expenses incurred by Wespath and its subsidiaries to 
provide investment, administrative and operating support for all I Series funds. The fees and expenses for the I Series funds are described more fully in the Investment Funds Description – I Series.

For the P Series funds:   The fees and expenses paid include the fund’s subadvisor fees and any other direct expenses, and its pro rata portion of the expenses incurred by Wespath and its subsidiaries to 
provide investment, administrative and operating support for all P Series funds, and for non-fund related activities and operations.  The fees and expenses for the P Series funds are described more fully in 
the Investment Funds Description – P Series.

mailto:investmentinfo@wespath.org
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Fund Benchmark Disclosures

Fixed Income Fund Benchmark: The benchmark is the Bloomberg U.S. Universal Index (excluding Mortgage Backed Securities), effective August 24, 2016. The index consists of the U.S. Aggregate Bond Index, 
the U.S. High-Yield Corporate Index, the 144A Index, the Eurodollar Index, the Emerging Markets Index and the non-ERISA portion of the CMBS Index. Non-dollar denominated issues are excluded from the 
index. The benchmark was the Barclays U.S. Universal Index (excluding mortgage-backed securities), formerly the Lehman U.S. Universal Index (excluding mortgage-backed securities), from January 1, 2006 to 
August 23, 2016. From January 1, 2003, through December 31, 2005 the benchmark was the Lehman U.S. Aggregate Bond Index. Prior to January 1, 2003, the benchmark had been the Lehman Intermediate 
Aggregate Bond Index.

Inflation Protection Fund Benchmark: The Inflation Protection Fund performance benchmark is 90% Bloomberg U.S. Treasury Inflation-Linked Bond Index and 10% Bloomberg Commodity Index, effective 
February 1, 2023. The Bloomberg U.S. Treasury Inflation-Linked Bond Index measures the investment performance of the U.S. Treasury Inflation Protected Securities (TIPS) market. The Bloomberg Commodity 
Index measures the investment performance of a broadly diversified portfolio of futures contracts on physical commodities. From January 1, 2016 to January 31, 2023, the benchmark was 80% Bloomberg 
World Government Inflation Linked Bond Index (Hedged), 10% Bloomberg Emerging Market Tradeable Inflation Linked Bond Index (Unhedged) and 10% Bloomberg Commodity Index. Prior to January 1, 2016, 
the benchmark was the Bloomberg U.S. Government Inflation Linked Bond (Series B) Index. 

International Equity Fund:  The inception date for the International Equity Fund is December 31, 1997. The International Equity Fund performance benchmark is the MSCI All Country World Index (ACWI) ex 
USA Investable Market Index (IMI), effective January 1, 2008. The index measures the performance of equities of companies domiciled in developed and emerging markets, excluding the U.S. From January 1, 
2006 through December 31, 2007, the benchmark was the MSCI ACWI ex USA Index. Prior to 2006, the benchmark was the MSCI EAFE Index.

Multiple Asset Fund Benchmark: The benchmark is the 35% Russell 3000 Index, 30% MSCI All Country World Index (ACWI) ex-USA Investable Market Index (IMI) Net, 25% Bloomberg U.S. Universal Index ex-
Mortgage Backed Securities (MBS) and 10% Inflation Protection Fund (IPF) Benchmark, effective January 1, 2017. The IPF Benchmark consists of 90% Bloomberg U.S. Treasury Inflation-Linked Bond Index and 
10% Bloomberg Commodity Index. From January 1, 2016 to December 31, 2016, the benchmark for MAF was 40% Russell 3000 Index, 25% MSCI ACWI ex-USA IMI Net, 25% Bloomberg U.S. Universal Index ex-
MBS, and 10% IPF Benchmark. From January 1, 2014 to December 31, 2015, the benchmark for MAF was 40% Russell 3000 Index, 25% MSCI ACWI ex-USA IMI Net, 25% Bloomberg U.S. Universal Index ex-MBS, 
and 10% Bloomberg U.S. Government Inflation Linked Bond Index. From January 1, 2006 to December 31, 2013, the benchmark was 45% Russell 3000 Index, 20% MSCI ACWI ex-USA IMI Net, 25% Bloomberg 
U.S. Universal Index MBS and 10% Bloomberg U.S. Government Inflation Linked Bond Index. Prior to January 1, 2006, the benchmark was 47% Russell 3000 Index, 15% MSCI EAFE Index, 3% MSCI Emerging 
Markets Index and 35% Lehman Brothers U.S. Universal Index.

U.S. Equity Fund Benchmark: The benchmark is the Russell 3000 Index. The index measures the investment performance of the 3,000 largest (based on total market value) U.S. companies, representing 
approximately 98% of the publicly traded companies available for investment in the U.S. equity market.

Disclosures
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