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Manager, Church Relations
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Deposit Accounts

Each Central Conference pension plan 
has a deposit account here at Wespath.
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Deposit Accounts

• The deposit accounts were set up to help 
with investing the pension plan

• The accounts can be funded in three ways:

1. Difference between quarterly cap amount and 
the requested amount, based on the quarterly list

2. Reduce the requested amount by the amount 
of contributions collected by the plan 

3. The plan can send an incoming wire to Wespath 
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Funding Option No. 1—Example

Requested amount

Quarterly cap amount

Wespath will deposit $2,000 into 
your deposit account at Wespath
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Funding Option No. 2—Example

Quarterly cap amount

Requested amount

Wespath will deposit $3,000 into 
your deposit account at Wespath

Contributions collected

Wespath will send $12,000
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Funding Option No. 3

The plan can send a wire directly to Wespath  
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Investment Fund(s)

• Most of the Central Conference plans 
are invested in the Multiple Asset Fund 
(MAF)

• MAF includes a broad mix of 
investments and seeks to: 
– maximize long-term investment 

returns 
– reduce short-term risk
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Reading Your Account Statement



Joe Halwax, CAIA, CIMA
Managing Director, 
Institutional Investment Services
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About Wespath

*Assets under management of Wespath 
and its subsidiaries, as of June 30, 2022.

An agency of 
The United Methodist Church

Founded in 
1908

Over $24 billion in assets 
under management*

One of the largest reporting 
faith-based pension funds

Sustainable
investment leader
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Investment Team (and Support Staff) Organizational Chart
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Our Investment Commitment to You

Mission

Impact

Performance

We support your mission and the 
continued mission of the UMC

We seek to shape our investment 
program with the future in mind

Our disciplined approach to 
investing has allowed us to deliver 
competitive, long-term performance



Investing With Us
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WII’s Fundamentals of Investing

Process PerformancePhilosophyPeople
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Investment Beliefs Guide Our Philosophy

Investor focus

Diversification

Optimistic worldview

Stewardship

Sustainability

Culture

Low-carbon transition

Expertise

Long-term perspective

Active management

Megatrends:

Demographic
shifts

Shift in 
economic 
power

Accelerating 
urbanization

Climate change 
and resource 
scarcity

Technology
advancement
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ESG Integration Incorporated Throughout 

Fund Construction

• Innovative low-carbon solutions
• Affordable housing and community 

development
• Women and/or minority-owned asset 

managers

Manager Research

• Proprietary ESG appraisal process
• Investment manager rankings

Engagement Activities

• Corporate engagement
• Proxy voting 
• Public policy engagement

Industry Leadership 

• Co-author and signatory to the UNPRI
• Co-lead of Engagement and Communications tracks of 

Net-Zero Asset Owner Alliance
• Board Member of ICCR
• UNPRI Stewardship Advisory Committee
• SASB Standards Investor Advisory Group
• Co-Lead of four focus companies within Climate Action 100+
• PRI Leaders Group (2019)
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Search and Selection—Uncovering the Best Managers

Identification

Request for proposal

Committee review

Onsite due diligence

Manager selection

Ongoing monitoring
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Our Investment Managers Are Aligned With Your Values

As of June 30, 2022. Includes the assets under management that Wespath and its subsidiaries, including Wespath Institutional Investments, manage on behalf of participants and United Methodist-related institutional investors.

$2.6 billion 
invested in low-carbon 

solutions

$1.4 billion 
invested with women 

and/or minority-owned 
asset managers

Women- and/or
Minority-Owned

Low-Carbon SolutionsIndustry 
Leaders
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International 
Equity Fund 

30%

U.S. Equity Fund 
35%

Fixed 
Income 

Fund 
25%

Inflation 
Protection 

Fund 
10%

Mega-cap 
stocks
26%

Large-cap 
stocks
21%

Small-mid 
cap stocks

43%

U.S. 
Alts
8%

Cash
2%

Developed 
Markets

61%

Emerging 
and Frontier 

Markets
26%

REITs
2% Int'l Alts

9%

Cash
2%

U.S. 
Treasury and 

Govt 
20%

U.S. 
Investment 

Grade
21%U.S. High-

Yield
11%

Non-U.S. 
Dev Debt

11%

Emerging Mkt 
Debt
10%

PSP/CMBS
14%

Other
13%

U.S. TIPS
54%

Global 
Inflation 
linked…

Floating Rate 
Senior Loans

10%

Commodities
10%

EM 
Inflation-

linked
10%

Other
2%

U.S. Equity Fund

International Equity Fund

Fixed Income Fund 

Inflation Protection Fund

Multiple Asset Fund

As of June 30, 2022.  Future asset allocations may be different than those stated above.

Flagship Balanced Portfolio—Multiple Asset Fund
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Fund Performance (Net-of-Fees) as of August 31, 2022

Historical returns are not indicative of future performance. Please refer to the disclosures at the end of this presentation for additional information about the funds and fund benchmarks. 

Annualized

Fund Name MTD YTD 1 Year 3 Years 5 Years 10 Years Since Inception

Multiple Asset Fund -3.08% -15.86% -16.24% 5.14% 5.35% 6.89% 6.80%

MAF Benchmark -3.15% -15.11% -14.26% 5.05% 5.19% 6.94% 6.53%

US Equity Fund -3.37% -17.35% -15.18% 11.15% 10.83% 12.17% 7.60%

USEF Benchmark -3.73% -16.92% -13.28% 11.90% 11.29% 12.77% 7.91%

International Equity Fund -4.24% -22.58% -25.84% 3.03% 2.29% 5.07% 5.75%

IEF Benchmark -3.13% -18.67% -19.96% 3.18% 1.74% 4.70% 4.63%

Fixed Income Fund -2.15% -11.51% -12.51% -1.59% 0.76% 1.92% 4.67%

FIF Benchmark -2.34% -11.66% -12.48% -1.78% 0.80% 1.82% 4.34%

Inflation Protection Fund -1.61% -2.52% -1.38% 3.50% 3.41% 1.99% 3.79%

IPF Benchmark -3.17% -7.33% -6.23% 1.64% 2.95% 2.21% 4.25%
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Investment Directives

“…make a conscious effort to invest… 
with the goals outlined in the Social Principles”

¶717

“…discharge its fiduciary duties… solely in the 
interest of the participants and beneficiaries… 

with care, skill, prudence and diligence…”

¶1504.14

¶717



Investment Oversight Responsibilities 
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