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Topics

• Coming Soon

• Rev. Johnson’s LifeStage Retirement 
Income Video

• A Tour of LifeStage Retirement Income

• New and Improved Communications
and Resources



3 |  Wespath3 |  Wespath

Coming Soon

“Coming soon” 
signs are coming down

Gearing up to launch 
April 4
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Rev. Johnson’s Life Stage Retirement Income Story



A Tour of LifeStage Retirement Income
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Setting Up LifeStage Retirement Income

Learning about LifeStage Retirement Income

Social Security Status

Decision and Modeling

Funding
Social Security 

Bridge
Longevity Income 

Protection
Review 

and Enroll
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Getting to LifeStage Retirement Income
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Program Overview

Video explaining 
program to participants

Flexibility

Educational 
information on each 
of the components
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Social Security Retirement Benefits

• Social Security may be a key component of a participant’s 
retirement income

• Within LifeStage Retirement Income, there are three 
statuses for a participant to choose from
– Not receiving benefits yet
– Already receiving benefits

– Opted out of Social Security

• Encourage participants to set up their personal account
on ssa.gov/myaccount

• Monthly Social Security payment starting at the 
participant’s full retirement age is entered on this screen
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Funding LifeStage Retirement Income

• Participant selects how much of their 
Defined Contribution (DC) Plan assets to use 
to fund their LifeStage Retirement Income

• During enrollment, all accounts are combined

– LifeStage balance invested based 
on LifeStage Investment Management profile

– Remaining balance invested based on 
participant’s choice

• Funding decision impacts participant’s options

MPP 
35%

CRSP 
DC

UMPIP Horizon

RPGA
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Funding LifeStage Modeling

➢ Defaults to use 100% 
of available accounts

➢ Each recalculation 
shows the comparison 
to the baseline

➢ Return to Funding 
LifeStage to update 
based on optional 
features



12 |  Wespath12 |  Wespath

Social Security Bridge

• Participant can delay Social Security benefits until 
age 70 (required beginning date for Social Security)

• Larger portion of the retirement account balance 
is paid early as income

• Once Social Security retirement benefits begin, 
the LifeStage Retirement Income amount decreases

• Minimizes the impact of market fluctuations on 
monthly retirement income
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Social Security Bridge Modeling

➢ Defaults to use LifeStage
funds as a bridge to age 70

➢ Selecting Social Security 
benefit beginning date

➢ Recalculation shows the 
comparison to the baseline
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Longevity Income Protection

• Part of LifeStage funds used to purchase 
Longevity Income Protection provided 
through an insurance company

• Protects against the risk of outliving savings

• Annuity purchase price range

– Minimum: $10,000

– Maximum: lesser of $145,000 or 25% of plan 
account value
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Longevity Income Protection

• Annuity terms

– Single premium due at commencement of 
LifeStage Retirement Income (irrevocable)

– Guaranteed monthly retirement income payments 
starting at age 80

– Surviving spouse receives 70% of monthly payment

– No cost-of-living increases

– No return of premium
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Longevity Income Protection modeling

➢ Defaults to include 
Longevity Income 
Protection

➢ Recalculation shows 
the comparison to 
the baseline
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Final Steps to Enrollment

➢ Opportunity to cancel 
the election prior to 
commencing

Reviewing the Impact of 
the Decisions:

✓ LifeStage Funds

✓ Social Security Bridge

✓ Longevity Income 
Protection

Monthly payment 
and starting date

Longevity Income 
Protection payment 

and starting date

Tax elections 
and banking 
information

Social Security Age



New and Improved Communications and Resources
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Communications

5823
Spend Retirement Right 
with Wespath

5847
LifeStage Retirement 
Income for Financial 
Advisors

3470
What You Need to Know 
About the Retirement 
Process

5820
Retirement Checklist
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Resources

• Support for participants

– Customer Service is ready to educate on the process

– EY is ready to explain the features and how each 
participant can uniquely benefit from the program

• Client Relationship Managers are ready 
to provide support to conference offices

• Retirement Services upcoming webcast 
to answer questions




